
TITLE VIII: PAYMENT, CLEARING, AND SETTLEMENT SUPERVISION  
• Authorizes the Financial Stability Oversight Council to designate financial 

market utilities or payment, clearing, and settlement activities as systemically 
important or likely to become systemically important. 

• Federal Reserve is authorized to prescribe risk management standards for 
such utility players, with special rules for designated financial market utilities 
with access to the Federal Reserve Bank discount window. 
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