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Roundtable Urges Support for S. 627, the “Budget Control Act of 2011”

WASHINGTON, DC— August 1, 2011—Today, The Financial Services
Roundtable sent a letter to all members of the House and Senate urging support of
S. 627, the “Budget Control Act of 2011.”

“S. 627 would immediately raise the debt ceiling and make discretionary spending
cuts; while providing a framework for future steps to reduce the budget deficit,”
said Steve Bartlett, President and CEO for the Roundtable. “The failure to pass
this legislation will have long-term negative and damaging effects on the
American economy. Congress must act now.”

The Financial Services Roundtable represents 100 of the largest integrated
financial services companies providing banking, insurance, and investment
products and services to the American consumer. Member companies participate
through the Chief Executive Officer and other senior executives nominated by the
CEO.

Roundtable member companies provide fuel for America's economic engine,
accounting directly for $92.7 trillion in managed assets, $1.2 trillion in revenue,
and 2.3 million jobs.

HH#H



