
September 29, 2010 

 
 
 
To: Legislative Directors, Financial Services Legislative Assistants, and Policy Committees 

 
Fast Facts: THE END OF TARP 

 
The following data is provided by Treasury and the Congressional Budget Office (CBO) 

 
On October 3, 2010, no further commitments can be made through TARP.   “TARP is now 
regarded by many experts as one of the most effective emergency programs in financial 
history.” – Treasury Secretary Timothy Geithner, September 22, 2010. 
 
FACT:  TARP is the single largest deficit reduction measure in 2010, reducing federal outlays 
by $50 billion.    
 
FACT:  Over $224 billion of TARP funds have been returned to taxpayers; including $25 billion 
in additional income from interest, dividends, and warrant sales. 
 
FACT:  Treasury estimates that the bank portions of TARP (Capital Purchase Program and 
Targeted Investment Program) will be 100% repaid and generate $13 billion profit for taxpayers.   
 
FACT:  In September alone, the Treasury recouped $920 million of TARP funds just from 
selling Hartford Financial Services Group, Inc. warrants ($706.3 million) and Lincoln National 
Corporation warrants ($213.7 million). 
 
FACT:  Current CBO estimates predict the losses from TARP will be $66 billion.  This is a 
tenth of the original cost, and it is likely to decrease further. 
 
FACT:  While TARP stabilized the financial system, weaknesses in the economy still remain.   
A full assessment of TARP’s impact can be made when all funds have been disbursed. 
 

For more information, please review the Congressional Oversight Panel’s most recent report: 
“An Assessment of TARP on the Eve of Its Expiration”  

 
This report is also attached as a PDF.   If you have questions or comments, please do not hesitate 
to contact Abby McCloskey, Director of Research at the Financial Services Roundtable, at 
abbyresearch@fsround.org. 
 

http://cop.senate.gov/documents/cop-091610-report.pdf�
mailto:abbyresearch@fsround.org�


September 29, 2010 

TARP Repayments ($ billions) 

 
                                                 
 a Includes $18 billion from dividends, interest, distributions, and other income, and more than $7 billion      

from warrant sales. 
 

 Commitments Disbursements Repayments
Capital Purchase Program $204.89 $204.89 $139.05
Targeted Investment Program $40.00 $40.00 $40.00
Asset Guarantee Program $0.00 $0.00 $0.00
Consumer and Business Lending 
Initiative 

$5.37 $0.32 $0.00

Legacy Securities Public-Private 
Investment Program 

$22.41 $13.51 $0.37

AIG $69.84 $47.54 $0.00
Auto Industry Financing Program $81.76 $79.69 $11.20
Treasury Housing Programs $30.86 $0.44 $0.00
Totals $460.12 $386.40 $199.09
  
Including income from Dividends, 
Interest, Distributions, Warrants 

  
$25.33a

Total $460.12 $386.40 
 

$224.42


